MEMORANDUM OF UNDERSTANDING
This Memorandum of Understanding (the “MOU”) is made and executed at New Delhi and signed on this 00.00.2009 between Bhasin Infotech & Infrastructure Private Limited, registered under the provisions of The Companies Act, 1956 having its Registered Office at 28, Raja Garden, New Delhi - 110015, India represented through its authorized signatory,                Mr. Sarabjeet Singh Sahni, duly authorized in this regard vide board resolution dated 10/12/2007  (hereinafter called as the “ FIRST PART”)
A N D
____________________________________________________________________
 (hereinafter together referred to as the “ Second Party”).

Whereas, the expression of the First Party and the Second Party to this Agreement shall mean and include their heir(s), nominee(s),  successor(s), assignee(s), representive(s) etc.

And WHEREAS, the First Party has offered to the public at large for provisional allotment of shop(s)/ entertainment center(s)/ commercial space in GRAND VENEZIA MALL, situated at SH-3 SITE-IV , GREATER NOIDA , U.P. and the Second Party has applied in the office of First Party for commercial space vide separate Application-cum-Terms & Conditions.
Whereas the Second Party thereby requested the First Party to allot commercial space in accordance with the laws as framed in pursuance to the rules framed by UPSIDC and the First Party accepted the proposal of the Second Party and the First Party gave the consent for the same subject to the provisions mentioned in the Application-cum-Terms & Conditions Form.

NOW THIS MOU WITNESSETH AS UNDER:-
1.
That the First Party to this Agreement is ready to allot the commercial space bearing No. ------, admeasuring an area of approximately ----- square feet (Super Area), on the ----------- Floor (as shown in the attached map), situated at GRAND VENEZIA COMMERCIAL TOWER, built on Plot No. SH-3 SITE-IV , Suraj Pur, GREATER NOIDA , U.P., India,to the Second Party for the total consideration of Rs. -------------/- (Rupees -----------------------------Only).

2.
That the Second Party has agreed to pay a total sum of Rs. __________/- (Rupees _____________________ Only) out of which a sum of Rs. ___________/- (Rupees _________________ Only) has been paid as advance money by the Second Party to the First Party. The First Party has separately executed / issued the receipts thereof to the Second Party.

3.
That the Second Party shall pay the remaining amount of sale consideration in accordance with the conditions as prescribed under Application-cum-Terms & Conditions, i.e., Rs. _______/- (Rupees ------------------------- Only) to the First Party at the time of handing over the physical possession of the commercial spaces.

4.
That the First Party shall execute the necessary title documents of the commercial space(s) in favour of the Second Party before the competent authority in accordance with Application-cum-Terms & Conditions. In case the First Party fails to handover the possession of the allotted commercial space(s) then the Second Party shall be refunded the entire deposit without any interest. 

5. That the First Party assures the Second Party that he or his legal heirs, nominees, representatives, assignees, etc. shall have no right, title, interest, or claim in any manner whatsoever in and over the aforesaid commercial space(s) nor shall claim the same in future in any manner from the Second Party in case the sale proceed is complete.

6. That the First Party has agreed to pay to the Second Party a sum of Rs. ----------------------/- (Rupees --------------------------- Only) (subject to applicable TDS) per month [hereinafter referred to as (the “Monthly Return”)] till handing over the possession of the aforesaid commercial space. 
7. The Second Party agrees and understands that the Covered Area efficiency in relation to the Super Area of the unit shall be approximately 70%.

IN WITNESS WHEREOF, the Parties to this Memorandum of Understanding have put their respective signatures hereunder after reading and understanding the above referred contents in their vernacular language on the date, month and year as mentioned above in the presence of following witnesses:-

FIRST PARTY 





SECOND PARTY

WITNESSES:-

1.                                                                                      2.
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